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FENIKEZ MAHPO®OPIEZ

1.

1.

Ievikég NMAnpo@opieg

1 Eicaywyn

H trapouoa ékBeon atrodoxwy £xel KATAPTIOTEI CUM@WVA UE TIG DIATAEEIS Tou dpBpou 112 N. 4548/2018 kal
TIEPIEXEI OAOKANPWHEVN ETTIOKOTINGT TOU CUVOAOU TWV ATTOJOXWY TWV MEAWVY Tou AloiknTikoU SuuBouliou
NG ETaipeiag Alpha Real Estate Services A.E. («Etaipeian) yia Tnv Xprion 1.1.2025 — 31.12.2025, TTou £€xouv
amodoBei f/ kai karaBAnBei eviég tou TAaigiou Tng MoAiTikAg Atmodoxwy Tng ETaipsiag, 6mweg autéc
gyKpidnkav arrod tnv TakTIK Fevikh ZuvéAeuon Twv PeTdxwy Tnv 19.06.2025.

Baaikoi deikteg emipéTpnong Tng Etaipiag yia 1o 2025 rou oxeTigovTal PE TIG TTANPOPOPIES TTOU TTAPEXOVTAI
ot auTr Tnv 'EkBean gival ol akdAouBeG:

loxupn kepalaiokh Baon: Me cuvolo 18iwv kepaAaiwv oTig 31 AskepBpiou 2025 Gyoug Eupw 68,3
EKQT. KAl avTICTOIXO UYNAOG BEIKTN OIKOVOUIKAG QUTAPKEIAG (1810 KEPAAQIA/ZUVOAO YTTOXPEWTEWY) [00 JE
815,32%.

ZnuavTik Peuotétnra: H peuotdtnra 1600 TG ETaipeiag 600 kal Twv BuyaTpikwy TnG TTAPEUEIVE UPNAR
Kal 10 €106 2025, aPevog Eveka TnG BETIKAG PONG Twy 00dWV aTTd TTAPOXT UTTNPETIWY, APETEPOU AGYW
™G €ioTrpagng Twv avmiTipywy amé T PeTaRiBacn Twv aKIVATWY TNG oTa TTAQICIA TNG TUVOAAQYRAS
“Skyline” ka1 dev eTTNPEACTNKE OTTO TNV PEPICHATIKA dlavour| KepdWV TTou TTpoxXwpenos n Etaipsia tov
loUAio Tou 2025 guvoAikoU Uyoug Eupw 7 ekart.. O1 amraitioelg atmmd TeAdTeg peiwdnkav katd Eupw 357
XIA. amd Eupw 12,14 ekar. Tou Atav oTig 31 AekeuBpiou 2024, o Eupw 11,78 ekar. oTig 31 AekeuBpiou
2025. Ta &g xpnuatikd diaéoiya kard tn 31 AekepBpiou 2025 avépyxovrav o Eupw 53,4 kart. Kai Ta
otroia arroteAodaav 10 69,7% Tou ouvoAouU Tou evepynTikoU TNG. ‘Eveka TnG autdpkelag Twv 3IaBsaiuwy
NG ETaipeiag o1 davelakég UTTOXPEWGEIS eival UNOEVIKEG.

Aiaypovikd oTaBepn kepdogopia: To 2025 Ta KaBapd Képdn petd Tov d6po Eicodruarog aviA8ay ot
Eupw 7,14 exart. kai avtioToixa o€ Eupw 8,5 ekart. To 2024.

1.2 E&ENIEN Zrparnyikol MeTaoXnuaTICHOU

Kard 10 2025, n ETaipeia, 610 TTAQICIO TWV EVEPYEIWV TOU HETAOXNUATIOWOU TNG:

OMAokArpwoe Tnv ekkaBdpion Tng BuyaTpikAg TNG oTn BouAyapia Alpha Real Estate Bulgaria E.O.0.D. pe
€dpa TN Zogia Boulyapiag KaBwg kpibnke oti dev umrdpyel, Aoy, evdiagépov yia TV Etaipsia va
dpaaTnpioTroiEiTal OTNV ayopad auTr KaBwg To povadikd akivnTo TTou eixe atropeivel oTn Slaxeipion NG
peTORIBAOTNKE. ATTO TNV EKKOBAPION TNG ETAIPEIG TTPOEKUYAV KEPSN TTogoU supw 263 XIA. Mépav auTwv
n arogaacn yia v Alon kal eKkKaBdpion Tng Taipeiag Bev £XEI apvnTIKNA ETTITITWON TOCO OTA AEITOUPYIKA
armoTeAéopuara 600 Kal OTIG TTPOOTITIKEG TNG ETaipeiag.

Z1o TAaigio Tng ouvaAiayng “Skyline”, katd tnv otmoia YETORIBACTNKE TO GUVOAO TWV QKIVATWY NS
Eraipeiag oe etaipeieg Tou Opilou TnG «Alpha Bank» TrAnv evag trou eivai n édpa Tng staipeiag, n Etaipia,
£xel OAOKANPWOEI OAES TIG GUVAAAQYEG UE e€aipean éva pdvo akivnTo n HeTARIBaCN TOU OTTOIOU AVAUEVETAI
va Yivel viog Tou 2026, apol 0AoKANPpwOOoUV ol €K TOU VOUOU JIATUTTWOEIG,

Mpo£Pn ae diavopr| yepiopartog Toool Eupw 7 ekar. Atol Eupw 0,5 pépiopa (UIKTO TTOod) avd PETOXH.
AvadIauOPQWaOE TNV OPYAVWTIKA TNG BOUr UAOTTOIVTAG EKTETAUEVEG AAAAYEG OTNV OPYAVWTIKA TNG dour,
QVOKATAVEUOVTOG ApHOBIOTNTEG KAl AVOBEWPWVTAG JIOIKNTIKEG AEITOUPYIEG , UE OKOTTO TNV gvioxuaon Tng
a1rodoTIKOTNTAG, TNV TTPOWONaN Tng Ccuvepyaoiag PETOEU Twv TUNUATWY KAl TNV UTTOOTAPIEN TWV
OTPATNYIKWY TNG OTOXWV.

1.3 MNpooTrTikég IXeTIKAG Ayopdg AKIVATWYV

H eAAnvikn ayopd akiviiTwy €1I6HABe g€ @daon oTaBepotroinang 1o 2025, WeE TIG TIMEG TWV BIGUEPICHATWY VO
augdavovTal Kkata 7,7% oe €TACIa BAcn OTO TPITO TPIMNVO, ONUATOBOTWVTAS £TTIRPAdUVAN WETE aTTO TTEPiodo
Taxeiag avédou.

AkivnTta agiag tepitrou 23,5 B10. eupw PETARIBACTNKAV EVTAG TOU 2025, £V Ta VEX OTEYAOTIKA dAveia aviABav

ot 2,6 810. eupw, onuUeIVoVTag augnon 46,3%, Kupiwg Adyw Tou TTpoypduuaTog «My Home 2».
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O1 emevdUoeIg og EUTTOPIKA akivnTa épTacav Ta 2,9 BI0. EUpw, HE TOV TOPEA TNG PIAOEEVIAG VA QVTITTPOOWTTEUE!
10 44,5% TWV GUVOAIKWYV ETTEVOUTEWYV KaI VA KATAYPAPEI EVTUTTWOIOKD €TACIA augnon 47%. O Touéag ypageiwv
atroppoenoe 750 eKaT. EUPW, EVW TA TTOTOOTA KEVWIV XWPWV OF KTipia katnyopiag Grade A Trapéueivav Katw
atoé 5%, uttodeikviovTag dlatnpoluevn {ATNON Yia oUYXPOVOUG ETTAYYEAUQTIKOUG XWPOUG.

O Topéag Niavikng Katéypawe auvalayEg Uyoug 560 ekat. eupw, onevovTag augnon 143% ot oxéon e To
2024. H 0d6¢ Eppou katatdyOnke 15n Taykoouiwg, ME ETACIO MICBWPATA TTOU PTAvVouV Ta 3.720 gupw avd
TETPAYWVIKS METPO.

H ayopd Biounxavikwy Kai logistics akivATwy TTapouaiaoe uyifp BeueAION PEYEDN, ME TO KOPUPQIa EVOIKIA VA
@Tavouv Ta 5,5-6,5 cupw avd TETPAYWVIKG PETPO PNVIAIWG, UTTOCGTNPICOPEVA aTTO TNV ITXUPT avaTrTugn Tou
NAEKTPOVIKOU EUTTOPIOU Kal TN OTPATNYIKN YEWYPAPIKN BEon TNG EAAGDAG we avepyduevou KOpRou logistics.

O Topéag TnG QIAogeviag anueiwaoe e€alpeTIKEG £TTIBOCEIG TO 2025, pe Ta TagIBIWTIKA €008 va EeTTepvoly Ta 22
0l0. €UpW TOUG TTPWTOUG BEKA PAVES (+8,9% ot eTrola Bdon). H emBarikn kivnon oto Aigbvég Aepodpopio
ABnvwv auénenke katd 6,4%, @Tdvovrag Toug 29,33 ekaToudUpia emRATEG, evo Ta 14 TTeEpIPEPEIaKA
agpodpduia Tou dlaxelpifetal n Fraport efutrnpétnoav TepiccdTepoug amd 37 ekatopplpia €TIRATEG,
onueivovtag augnon 3% oe oxéon We 1o 2024.

O1 emixelpRoelg dlapovig katéypawav £0oda 6,6 dI0. Eupw To TPITO TPiNvo Tou 2025, e Ta Eevodoxeia TTOANG
va €MITUYXAvouv augnon 6,7% a1o RevPAR, Trapd tn HIKPR PEiwan TNG TTANPATNTAG, N OTToia AVTIOTABUIOTNKE
atd avgnon 3,8% oTIG TIMEG DWHATIWV.

Inuavtikég emrevdlaoelg epIAduBavav tThv e€ayopd Trocootol 50,1% tng Donkey Hotels améd tnv eraipeia
Azora, KaBwg Kai eTTevOUOEIG Avw Tou 1 BI0. EUPW IO ETTIOKEUEG KAl AVORBOBUIOEIG, eV HEYAAES EEaYOPEG Kal
eTekTdoeIg DlEBvv brands emBeRaiwvouy TNV Ioxupr SIEBV EUTTIOTOCUVN OTIG TTPOOTITIKEG TOU EAANVIKOU
TOUPIGHOU.

O kAadog Twv AEEAT (Real Estate Investment Companies) yvwpioe onuavTikd peracxnuartiops 1o 2025. O
Oc VOUOBETIKEG UETOPPUBUIOEIG algnaav To EAdXIOTO ATTAITOUHEVO UETOXIKO KEQAAIO yia TIG AEEAI ota 40
£KQT. EUPW, EVIOXUOVTAG TNV TTOIOTNTA KAl TN BECUIK aTABEPOTNTA TOU KAGDOU.

O1 TpooTTIKEG TNG €AANVIKAG ayopds aKIVATWY Xapaktnpidovral amé guykpatnuévn aigiodoéia,
UTTOOTNPICOMEV aTTO ICXUPG HAKPOOIKOVOUIKA BepeAilndn peyédn, 6TTwg n algnon Tng atmracxoAnong, N dvodog
TWV MICBWV Kai n BeAtiwon NG dnNUOGCIOVOUIKAG BECNG TNG XWPAG.

Ta KUBEPVNTIKA TTPOYPAUMATA TTOU GTOXEUOUV OTN BEATIWGN TG TTPOCITOTATAG TNG KATOIKIOG KAl TNV augnon
NG TTPOCYOPAS, O CUVOUACUS YE VOUOBETIKEG HETOPPUBUITEIG TTOoU atTAoTTololV TIg dladikaacieg peTaBiBaong
QKIVATWY, OTNPiCouV TN CUVEXION TWV CUVAAAQYWYV OTNV ayopd.

Mapd TauTa, €{okohouBolv va UTTAPYOUV TTPOKANCEIG, OTTWG N alénan TOu KOOTOUG KATAOKEUNG, Ol
JeTappubuioeig o1o TTPdYpappa Golden Visa Tou avakateuBuvouv Ta TTEVOUTIKA MOTIRA, Kal N YEWTTOAITIKN
apeBaidTnra.

Mapd Ta euTTOdIa AuTd, N SlaQOPOTTOIOUUEVN EAANVIKE OIKOVOIQ, Ol OTPATNYIKEG ETTEVOUTEIG O UTTODONEG, N
BeATiwEVN oTABEPOTNTA TOU TPATTECIKOU GUGTAKMATOG Kal N 1o0XUpA duvapikr Tou ToupiopoU dnuioupyoulyv éva
aTépeo UTTORABPO yia diatnpAoiun avamTugn éwg 1o 2026 kal Ta eTTOPEVA XPOVIA, UTTO TNV TTPoUTTOBEaN TNG
gvioxuong Tou ToupiauoU GAO TOV XPOVO, TNG QVATTITUENG VEWY TTPOOPICHWY Kl TNG ETTITAXUVONG TWV UTTOBOUWY

yla TV uttooThpIgn TNG augavduevng ZATnong.

TéAog n oTpaTIWTIKA oUykpouon oTn Méon AvatoAr, n otroia EéoTrace oTIG 28 deBpouapiou 2026, evBExeTal
VA ETTNPEATEN TNV TTAYKOGUIA OIKOVOHIa, KUPiWG HEOW TNG AUENONG TWV TIHWY EVEPYEIAS KAl TPOPIHWY, KaBWS
Kal uéow NG empBpdaduvang tTng oikovouikrg dpactnpidtntag. Or e€eAigelg autég duvavTal va odnyroouv ot
upnAdtepa emimeda TANBwpIcpol oTnv Eupwlwvn ot oxfon e TIG OPXIKEG EKTIUACEIG, KABWG Kal o€
XONNAGTEPOUG pUBUOUG OIKOVOUIKAG OVATITUENG OE TTayKOO IO ETTITTEDO.

Touewva pe 1o Bacikd oevdpio TG Aloiknang, n didpkeia TNG oUykpouang ekTidaTal 6T dev Ba uTTePPEi TO
Beutepo Tpiunvo Tou 2026 kai Oev AvaUEVETAl VO ETTEKTODEI yewypagikd ot e€uputepn KAIMAKA.YTTO TIG
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TTAPAdOXEG QUTEG, N emidpaon oTnV eAANVIKA ayopd akIvATwy, otV oTToia Kupiwg SpacTnpioTTolsiTal N
Eraipeia/o Opihog, o1 cuvoyilovtal o:

* €vOeEXOUEVN aUENON TOU KOOTOUG KATAOKEURG, AOYyw avodou Twv TIMWY EVEPYEIAS KAl DOUIKWY UAIKGV,
XWPIG WOTECO VO AVAUEVETAI GNUAVTIKA TTEPAITEPW ETTIDEIVWON OE BPaxuTTpdBeCo opifovTa,

* 0€ mMBAVO TEPIOPICHO TNG AYOPACTIKFAG SUVAUNG TWV VOIKOKUPIWV KAl TNG KATAVOAWTIKAG EUTTIOTOGUVNG
BpaxutrpdBeapa, Adyw Twv TTANBWPICTIKWY TTIECEWY, KO

¢ Ot evOEXOUEVN ATTOKAIGN TWV PUBUWV OIKOVOUIKAG AVATITUENG OO TIG APXIKEG TTPOBAEWEIC.

Mapd Ta avwTEpw, N EAANVIKA ayopd aKIVATWY £XEI ETTIOEIEEI GNUAVTIKF AVBEKTIKOTNTA GE TIPOCPATEC TeEPIddouUg
aBepaidTnrag, Omwg Kard Tn didpkeia g Tavdnuiag Covid-19 kai Tou ToAéuou Pwoiag-Oukpaviag,
TTAPOUCIAZOVTAG TTEPIOPICHEVEG ETIITITWCEIG KAl Taxeia avakauyn. To yeyovog autd karadeikviel 6T n ayopd
ETTNPEACGETAI KUPIWG aTTO BEPENIDIDEIG TTAPAYOVTEG KAl JAKPOTTPOBECES TATEIG.

AapBavovrag utrown Ta JIaBECIHA OTOIXEIO KATA TNV NUEPOMNVIA £YKPIONS TWV OIKOVOUIKGV KATAOTATEWY, n
Arofknon ekTipa 6T o1 avwTépw eEEAIEEIG BEV AVAPEVETAI VO £XOUV OUCIWOBN APVATIKY ETTIBPACN OTIC AgiEg Twv
QKIVATWY OUTE OTN XPNUATOOIKOVORIKY BEon Kai Tig emddoelg TNG Etaipeiag/rou Opilou. QoT600, N Aloiknon
TTaPAKOAOUBET OTEVA TIG £GEAIGEIG KOl Ba ETTAVEKTIUATE! TIG ETTITITWOEIG, EQOCOV aTTaITnOE].

210 TAaicio auto, n ETaipeia, agloTrolivTag TIG BETIKEG TTPOOTITIKEG TNG AyOpPds, GTOXEUEI GTV TTEPAITEPW
£0paiwon TNG WG £vag atd Toug PEYAAUTEPOUS POPEiG BIAXEIPIONG Kal EKPETAAAEUONG aKIVATWY. H eTTevBUTIKA
NG OTPATNYIKA ETTIKEVTPWVETAI TN WEYICTOTTOINGT TwV ATTOdO0EWY TWV KEQAAQiWY TNG, KaBodnyoUuuevn amod
BepeNIIOEIG APXES OTTWG N ETTIXEIPNUATIKN APICTEIQ, N UYPNAI TTOIOTNTA KAl N KAIVOTOWIA, TTPOG OPEAOS OAWY TWV
EMTTAEKOHEVWV HEPWV (TTEAATWOV, TTPOUNBEUTWV, EPYAJOMEVWY K.A.TT.).

1.4 Etaipikn AlakuBépvnon

Z1o mAaioio Tng Etaupikrg AlakuBépvnaong, n Etaipeia kai o OpiAog éxovtag uioBetroel Tov EAAnVIKG Kwdika
Eraipikng AlakuBépvnong, Asitoupyolv kai €mPEAOUVTAl pE BIAQAVEIN £VO QTTOTEAECHOTIKG ouoTnua
EOWTEPIKOU EAEYXOU OUNPWVA UE TIG DIATAEEIG TOU 10XUOVTOS VOUIKOU KOl KAVOVIOTIKOU TTAQIGIOU, TO OTToio Oev
TIEPIOPICETAI ATTOKAEIOTIKA OTNV EQAPHOYH TWV UTTOXPEWTIKWY, QTG Tr) VOHOBESia, SIaTdgewv, aAAd EVIGXUETAI PE
TNV EQAPUOYH KAVOVWY TTOU KATAYPAPOVTAI OE QUTOV WG BEATIOTES TIPAKTIKEG, QTTOOKOTTWVTAG GTNV agloToTia
™G TAnpopdpnong g Etaipeiag. BAoel TOUu TAEYHATOG TWV QVAPTNMEVWY QUTWV KAVOVWY, QOKEITAI,
TTapaKoAouBeital kal eAEyxeTal n Bioiknan, ETITEACUVTAI O ETAIPIKEG AEITOUPYIES, BIAOPPUIVOVTAI O OXEOEIG JE
TOUG WETOXOUG Kal Ta evBIAQEPOEVA HEPN (WETOXOUG, TTPOUNBEUTEG, TTEAATEG, BnuGoia Bloiknan, KAT.) TTou
diaguvdEovTal pe TV ETaipeia, SIEUKOAUVETAI N ETTITEUEN TWV GTOXWV TTOU £X0UV TEBET KaI EVTOTTIZOVTAI Kol TIBEVTON
utTd BIaXEipIoN UQPIGTAPEVOI 1] EVEEXOMEVOI KIVBUVOI.

2. AiakuBépvnon Amrodoxwv

21 HEmrtpotr Atrodoxwv Kai Avadei{ng Yroyn@iotiTwy

Emitpotr) ATrodoxwv Kai Avadeiing Yrown@ioThTwy

210 TTACioIa TG EPAPUOYAG TOU CUCTAWATOS ETaIPIKAG BlakuBépvnong (apBpa 10 kai 12 Tou N. 4706/2020), T0
AloiknTiké ZupBouhio otnv amé 18.05.2021 guvedpiacr Tou amo@daoios T oUoTtacn Thg ETITpoTTic ATTodoxXwV
kal Avadeigng Yrrowngiotitwy. H ETTpotm Aeitoupyei wg mTpoTT Tou AloiknTikoU ZuuBouliou, ival TpIpeARC
Kai arrapTieTal ammo pn ExteAeoTikd MEAN Tou AloiknTikoU ZupBouAiou K Twv oTroiwy, 800 (2) eival AveEdpTnTa
un EkteAeotikd. O Mpoedpog Tng EMTPOTAG gival Avegaptnto un EkreAeoTikd MéAog. Ta péAn Tng EMITPOTTHS
ATtrodoxwv kal AVAdeIgng Yown@ioTATwy 0pioTnkav Je ammrogaon Tou AloiknTikoU ZupBouliou oTic 14.07.2023.
H Bnreia Toug eival TPIETAG, GupTTiTITEl PE TN BnTeia Twv Mehdov Tou AloiknTikoU ZupBouliou Kai Trapareiveral
HEXP! TN Agn TN TpoBecpiag evidg TnG OTroiag TTPETTEl VA GUVEABEI 1 AUECWG ETTOMEVN TakTikr evikA
Zuvéleuon Tou 2026 kai PEXPI TN AN TNG OXETIKAG ATTOQACNC.
5







































